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Education

Undergraduate, Universitit Ziirich, Switzerland 1986 - 1988

Academic Positions

Istanbul Commerce University, Isletme Fakiiltesi, Finans ve Bankacilik Béliimii, 2012 - Continues

Courses

Doctorate

AKTIF PASIF YONETIMI, Doctorate, 2022 - 2023

RISK YONETIMI, Doctorate, 2021 - 2022

Risk Yonetimi BAN 607, Doctorate, 2019 - 2020

Risk Yonetimi - BAN 607, Doctorate, 2016 - 2017, 2014 - 2015

Para Teorisi ve Uluslararasi Ticaret - ULT 619, Doctorate, 2016 - 2017
Postgraduate

AKktif pasif yonetimi, Postgraduate, 2023 - 2024

ALTERNATIVR INVESTMENT, Postgraduate, 2023 - 2024

BABKA YONETIMI, Postgraduate, 2023 - 2024

INTERNATIONAL TRADE FINANCE, Postgraduate, 2023 - 2024
INTERNATIONAL FINANCE, Postgraduate, 2023 - 2024

Banka yonetimi, Postgraduate, 2023 - 2024

ULUSLARARASI BANKACILIK, Postgraduate, 2022 - 2023, 2020 - 2021
YONETICILER ICIN FINANS, Postgraduate, 2022 - 2023

BANKA YONETIMI, Postgraduate, 2022 - 2023, 2021 - 2022, 2020 - 2021
Alternative Investments, Postgraduate, 2021 - 2022, 2019 - 2020
International Trade Finance, Postgraduate, 2021 - 2022, 2020 - 2021, 2016 - 2017
Kredi Derecelendirme, Postgraduate, 2020 - 2021

Banka Yonetimi UB 504, Postgraduate, 2019 - 2020

Kredi Derecelendirmesi SEP 512, Postgraduate, 2019 - 2020

Kentsel Doniisiimde Finans Modelleri GKP 515, Postgraduate, 2019 - 2020
International Trade Finance ULT 517, Postgraduate, 2019 - 2020
Commercial Diplomacy and Investement Management, Postgraduate, 2019 - 2020
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Uluslararasi Bankacilik UBA 507, Postgraduate, 2019 - 2020

Kredi Derecelendirmesi - Rating - SEP 512, Postgraduate, 2018 - 2019

Uluslararasi Ticaret Finansmani - ULT 517, Postgraduate, 2018 - 2019

Ticari Diplomasi ve Yatirim Yonetimi - TID 541, Postgraduate, 2018 - 2019

Risk Management in Financial Institutions - INF 510, Postgraduate, 2017 - 2018

Finansal Piyasalarda Risk Yonetimi - UBA 518, Postgraduate, 2017 - 2018

Financial Crisis and Risk Management - ISL 571, Postgraduate, 2017 - 2018

Kentsel Doniisiimde Finans Modelleri - GKP 515, Postgraduate, 2017 - 2018, 2016 - 2017
Kent Ekonomisi ve Finans Yonetimi - KSU 534, Postgraduate, 2017 - 2018

International Trade Finance - ULT 517 ENG, Postgraduate, 2017 - 2018, 2014 - 2015, 2013 - 2014
Kredi Derecelendirme - Rating - SEP 512, Postgraduate, 2017 - 2018, 2015 - 2016
Uluslararasi Ticaretin Finansmani - ULT517 TR, Postgraduate, 2017 - 2018, 2014 - 2015
Finans Yonetimi - UBA 502, Postgraduate, 2016 - 2017

Kredi Derecelendirmesi - SEP 512, Postgraduate, 2016 - 2017

Finansal Piyasalarda Risk Yonetimi - UBA 508, Postgraduate, 2016 - 2017, 2015 - 2016
Risk Management - INF 510 Eng, Postgraduate, 2016 - 2017

Di1s Ticaret Finansman Teknikleri - ULT 401, Postgraduate, 2015 - 2016, 2014 - 2015
Kentsel Doniisiimde Finanman Modelleri - GKP 515, Postgraduate, 2015 - 2016

Risk Yonetimi - Ban 607, Postgraduate, 2015 - 2016

International Trade Finance - ULT 517, Postgraduate, 2015 - 2016

Risk Yonetimi- INF 510, Postgraduate, 2015 - 2016, 2014 - 2015

Kentsel Doniisiimde Finans Modelleri ve Finansal Yon. - GKP 515, Postgraduate, 2014 - 2015
Bankalarda Risk Yonetimi, Postgraduate, 2012 - 2013

Undergraduate

INTERNATIONAL BANKING , Undergraduate, 2023 - 2024

Bank management, Undergraduate, 2023 - 2024

Dis ticaretin finansmani, Undergraduate, 2023 - 2024

bank management, Undergraduate, 2022 - 2023

International Banking, Undergraduate, 2021 - 2022

Bankaciliga Giris, Undergraduate, 2021 - 2022

FINANCIAL MATHEMATICS - BAF 203, Undergraduate, 2019 - 2020, 2017 - 2018, 2016 - 2017, 2015 - 2016
BANK MANAGEMENT - BAF 323, Undergraduate, 2019 - 2020, 2017 - 2018, 2016 - 2017
International Banking - BAF 338, Undergraduate, 2018 - 2019, 2017 - 2018

Tiirk Bankacilik Sistemi - BAF 436, Undergraduate, 2017 - 2018

Introduction to Insurance - BAF 204, Undergraduate, 2016 - 2017

Monetary Policy and Policy, Undergraduate, 2016 - 2017

International Finance, Undergraduate, 2016 - 2017

Uluslararasi Ticarette Yatirim Yénetimi ve Politikalar1 - ULT 406, Undergraduate, 2016 - 2017
Dis Ticaretin Finansmani - ULT 444, Undergraduate, 2016 - 2017

Uluslararasi Bankacilik - BAF 338, Undergraduate, 2014 - 2015, 2013 - 2014

Para Teorisi ve Politikas1 - BAF 201, Undergraduate, 2014 - 2015

Bankalarda Kurumsal Risk Yonetimi - UBA 526, Undergraduate, 2013 - 2014

Banka Yonetimi, Undergraduate, 2013 - 2014

Yatirim ve Portfoy Analizi, Undergraduate, 2012 - 2013

Kredi Derecelendirme ve Yonetimi, Undergraduate, 2012 - 2013

Supervised Theses

VAHIT FERHAN B., Decentralized banking (DEF) and new lending protocol, Postgraduate, BKAPLAN(Student), 2023
VAHIT FERHAN B., Exploring IPO underpricing prior and during Covid-19 pandemic: Evidence from NASDAQ and NYSE,



Postgraduate, FAHMED (Student), 2022

VAHIT FERHAN B., Arnavutluk bankacilik sistemi ve basel uzlagilari, Postgraduate, E.GOLESHI(Student), 2022

VAHIT FERHAN B, Finansal yenilik ve teknolojilerinin dis ticaret iizerindeki hukuki etkisi, Postgraduate, A.RIZA(Student),
2021

VAHIT FERHAN B, South African and Turkish financial system development : a comparative analysis, Postgraduate,
K.ALI(Student), 2021

VAHIT FERHAN B., Kentici rayh sistem hatlarinin teknik ve ekonomik fizibilite analizleri ile mali finansman yéntemleri,
Postgraduate, F.DENIZ(Student), 2021

VAHIT FERHAN B., Gayrimenkul sertifikalarinin blokzincir ile entegrasyonu, Postgraduate, 0.FARUK(Student), 2020
VAHIT FERHAN B., Katilm bankacihginda pazarlama stratejileri ve ozellikleri, Postgraduate, A.CIHAN(Student), 2020
VAHIT FERHAN B., Gayrimenkul finansmani ve gayrimenkul projelerinin derecelendirme teknikleri, Postgraduate,
F.MUGE(Student), 2020

VAHIT FERHAN B., Managing oil price risks in the context of sovereign wealth funds case: Kazakhstan, Postgraduate,
D.KUNAKBAYEVA(Student), 2019

VAHIT FERHAN B,, Tiirk Eximbank uygulamalarinda risk yénetimi, Postgraduate, S.CIRAK(Student), 2018

VAHIT FERHAN B,, Katilm bankacilik sektériinde verim degerlendirilmesine yonelik karsilagtirmali bir yaklagim,
Postgraduate, SSABDUL(Student), 2018

VAHIT FERHAN B,, The effect of Bitcoin on the financial economy of Turkey, Postgraduate, T.BAHCELI(Student), 2018
VAHIT FERHAN B,, Evaluation of systemic risk between American and European financial markets, Postgraduate,
S.MASTOURI(Student), 2018

VAHIT FERHAN B., KOBI finansman sorunlarmin ¢éziimiinde Kredi Garanti Fonu Sistemi'nin etkileri: istanbul ili ornegi,
Postgraduate, SSBASKAN(Student), 2018

VAHIT FERHAN B., Gayrimenkul ve kentsel déniisiimde finansman modelleri, Postgraduate, C.0Z(Student), 2018
VAHIT FERHAN B,, International trade finance and development of employment in trade finance, Postgraduate,
S.XKILINC(Student), 2018

VAHIT FERHAN B,, Sistematik riskin modellenmesi ve uygulamalari, Postgraduate, G.MIZRAK(Student), 2017

VAHIT FERHAN B., Bankalar icin stres testleri, Postgraduate, M.SENOL(Student), 2017

VAHIT FERHAN B,, Tiirk bankacilik sistemindeki i¢c denetim mevzuatinin Amerikan bankacilik sistemindeki i¢c denetim
mevzuat ile karsilastirilmasi, Postgraduate, G.SENAT(Student), 2017

VAHIT FERHAN B,, Servet planlamasi ve ydnetimi: Islami ve klasik yaklagimlarmn karsilastirmah analizi, Postgraduate,
KMOHAMED (Student), 2016

VAHIT FERHAN B., Katilim bankacihginda kaynak maliyeti ve fiyatlama iliskisi, Postgraduate, A.SALIH(Student), 2016
VAHIT FERHAN B,, Kredi derecelendirme kuruluglar1 ve risk analizi : Moody’s érnegi, Postgraduate, S.SEN(Student),
2014

Jury Memberships

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
May, 2024

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
November, 2023

Post Graduate, Post Graduate, istanbul Ticaret Universitesi, September, 2023

Doctoral Examination, Doctoral Examination, Istanbul Ticaret Universitesi, July, 2023

Journal articles indexed in SCI, SSCI, and AHCI

I. Assessing the systemic risk between american and European financial systems
ORHAN A, BENLI V. F, Castanho R. A.
Prague Economic Papers, vol.29, no.6, pp.649-671, 2020 (SSCI)



Articles Published in Other Journals

L

IL

11

V.

VL

VIL

VIIL

IX.

XL

XIL

XIIL

Blockchain Based Decentralized Lending Protocols: A Return Analysis Between S&amp;P 500 and
DeFi Assets

Kaplan B, Benli V. F,, Aykag Alp E.

Journal of emerging economies and policy (Online), vol.8, no.1, pp.360-378, 2023 (Peer-Reviewed Journal)
IMPACT OF INVESTORS SENTIMENT ON IPO PERFORMANCE: EVIDENCE FROM NASDAQ AND NYSE
ibrahim F. A, Benli V. F.

GLOBAL JOURNAL OF BUSINESS, ECONOMICS AND MANAGEMENT, vol.11, no.1, pp.1-14, 2022 (Peer-Reviewed
Journal)

Blokzincir Teknolojisinin Dis Ticaretteki Uygulama Alanlari ve Hukuki Durumu Blokzincir Dis Ticaret
Finansman Uygulama Ornegi

BENLI V. F, YAMAN A. R

istanbul Ticaret Universitesi Dis Ticaret Enstitiisii Working Paper Series, vol.2, no.3, pp.8-24, 2021 (Peer-Reviewed
Journal)

ARNAVUTLUK'TA BANKACILIK SEKTORU VE BASEL UZLASILARI

Goleshi E, BENLI V. F.

istanbul Ticaret Universitesi Dis Ticaret Enstitiisii Working Paper Series, vol.2, no.3, pp.89-102, 2021 (Peer-
Reviewed Journal)

Structuring Key Credit Risk Parameters for Regulated Electric and Gas Utilities under Alternative
Moody’s Rating Methodologies: A Case Study for a Natural Gas Distribution Utility

BENLI V. F, YETGIN F.

BDDK Bankacilik ve Finansal Piyasalar Dergisi, vol.15, no.2, pp.227-259, 2021 (Peer-Reviewed Journal)
BANKALARDA UYGULANACAK MUHASEBE VE RAPORLAMA STANDARTLARI- TARIHSEL BiR GOZDEN
GECIRIiM*

Karacan E. E, BENLI V. F, KARACAN A. 1.

Banka ve Finans Hukuku Dergisi, vol.10, no.37, pp.25-86, 2021 (Peer-Reviewed Journal)

Banka Proje Finansman Yontemleri ve Altyap1 Riski Analizi A¢isindan Kenti¢i Rayl Sistem Hatlarinin
Proje Analiz ve Finansman Teknikleri

DENIZ F.

Journal of emerging economies and policy (Online), vol.6, no.2, pp.100-118, 2021 (Peer-Reviewed Journal)
Bankacilikta Tekdiizen Muhasebe Sisteminin Genel bir degerlendirmesi

Karacan E. E., BENLI V. F,, KARACAN A. 1.

Banka ve Finans Hukuku Dergisi, vol.9, no.36, pp.1103-1186, 2021 (Peer-Reviewed Journal)

BANKACILIKTA SEFFAFLIK VE KAMUYA ACIKLAMA UZERINE INCELEME

ERISIR KARACAN E, BENLI V. F,, KARACAN A. 1.

Banka ve Finans Hukuku Dergisi, vol.9, no.34, pp.379-516, 2020 (Peer-Reviewed Journal)

VARLIGA DAYALI FINANSMAN ISLEMLERINDE BLOKZINCiR ETKiSi’NiN ANALiZi: GAYRIMENKUL
SERTIFIKALARI VE BLOKZINCIR ENTEGRASYONU

Kaya 0. F.,, BENLi V. F,, YETGIN F.

istanbul Ticaret Universitesi Fen Bilimleri Dergisi, vol.19, no.37, pp.57-63, 2020 (Peer-Reviewed Journal)
KAMUYA AGIKLAMA ARACI OLARAK BANKA YILLIK FAALIYET RAPORU

KARACAN E. E, BENLi V. F,, KARACAN A. 1.

Banka ve Finans Hukuku Dergisi, vol.9, no.33, pp.31-152, 2020 (Peer-Reviewed Journal)

Analyzing the Risk Management Framework of Ethiopian Banking System: A Case Study for
Commercial Bank of Ethiopia

BENLI V. F,, Bakar A. U.

Journal of Industrial Policy and Technology Management, vol.3, no.1, pp.71-82, 2020 (Peer-Reviewed Journal)
Gayrimenkul Finansman Islemlerinde Siirdiirilebilirlik Faktérlerinin ve Degerlemelerinin Analizi: ESI
Rating Modeli

TAPAN F. M, BENLI V. F,, YETGIN F.



XIV.

XV.

Igdir Universitesi Sosyal Bilimler Dergisi, pp.353-394, 2019 (Peer-Reviewed Journal)

Finansal Sistemin Tarihsel Yapisi iginde Blockchain Uygulamalarr’nin Kékenleri ve Kripto Paralarin
Gelecegi Uzerine Diigiinceler

BENLI V.F, VATAN T.

istanbul Ticaret Universitesi Teknoloji ve Uygulamali Bilimler Dergisi, vol.1, no.1, pp.53-64, 2018 (Peer-Reviewed
Journal)

Risk Based Internal Auditing and Risk Assessment Process

BENLI V. F,, CELAYIR D.

European Journal of Accounting Auditing and Finance Research, pp.1-17, 2014 (Peer-Reviewed Journal)

Books

IL.

IIL

THE POWER OF RATING AGENCIES UNDER ACTOR - SYSTEMS DYNAMICS FRAMEWORK

BENLI V.F.

in: Economic Issues, Global and Economic Perspective, Selcuk Ko¢, Sema Yilmaz Geng, Vahit Ferhan Benlj, Editor,
Cambridge International Academics / Glasstree Academic Publications, Cambridge, 2018

Rating Siirecinin CFOlar i¢in Anlami

Benli V. F.

in: TURKIYENIN CFOLARI, CEM SEZGIN, Editor, DELOITTE, istanbul, pp.88-91, 2014

KREDITOR BANKALAR ACISINDAN GAYRIMENKUL PROJE FINANSMANINA GENEL BiR BAKIS: BiR
KREDi YAPILANDIRMA ORNEGI

Benli V. F.

in: Giincel iktisadi ve idari Bilimler Arastirmalar1: Kavramlar, Arastrmalar ve Uygulama, Faruk Kalay, Editor, Livre
de Lyon, Lyon, pp.1-11, 2002

Papers Presented at Peer-Reviewed Scientific Conferences

L

IL

11

IV.

VL

VIL

Agricultural Perils and Risk Mitigation- and Modelling Concepts

BENLIV.F.

Beta ilim Spring Conferences, Istanbul, Turkey, 25 - 26 May 2024, (Summary Text)

EXAMINATION OF THE RELATIONSHIP BETWEEN FOREIGN INVESTORS AND BIST-100 RETURN
INDEX

Giizel A, Benli V. F.

9. GLOBAL BUSINESS RESEARCH CONGRESS - ISTANBUL, istanbul, Turkey, 30 July 2023, vol.17, (Summary Text)
DECENTRALIZED FINANCE AND NEW LENDING PROTOCOLS

Kaplan B, Benli V. F,, Aykag Alp E.

11. finance Congress, istanbul, Turkey, 15 December 2022, pp.192-195, (Summary Text)
UNDERSTANDING THE CURRENT GLOBAL REGIME SHIFT AND THE STANDING OF THE MACRO-
FINANCIAL SYSTEM RESILIENCE

HENS T., BENLI V. F.,, YILMAZ GENC S.

11TH ISTANBUL FINANCE CONGRESS (IFC) 2022, istanbul, Turkey, 15 December 2022, (Summary Text)
BEHAVIORAL FINANCE IN THE ERA OF COVID-19

Hens P. T, BENLI V. F.

ISTANBUL FINANCE CONGRESS 10TH (IFC-2021), istanbul, Turkey, 04 November 2021, vol.14, (Summary Text)
RESOLVING BLACK SWAN EFFECTS OF COVID-19 ON THE FORFRONT OF STOCK MARKET
VOLATILITIES

Benli V. F., Orhan A.

Online International Congress of Covid 19, istanbul, Turkey, 12 - 14 June 2020, pp.96-98, (Full Text)
STRUCTURING PROJECT FINANCE FACILITIES FOR FLNG PROJECTS



VIIL

IX.

XL

XIL

XIIL

XIV.

XV.

XVIL

Castanho R. A, BENLI V. F, ORHAN A.

Uluslararasi Enerji, Ekonomi ve Giivenlik Kongresi, istanbul, Turkey, 08 October 2019, (Summary Text)

The Power and Regulation of Rating Agencies in The Context of Global Financial Architecture
BENLIV.F.

ECOEI 2018 - European Congress on Economic Issues, Kocaeli, Turkey, 15 - 17 November 2018, (Full Text)
Evaluation of Systemic Risk between American and European Financial Systems

BENLI V. F,, Mastouri S.

Computational Methods and Telecommunication in Electrical Engineering and Finance, Sarajevo, Bosnia And
Herzegovina, 6 - 09 May 2018, (Full Text)

Implementing Basel II Pillar II Internal Capital Adequacy Assesment and Supervisory Processes
ICAAP and SRP in Turkey

BENLIV.F.

Sept. 2013, Danish Institute for International Studies, Denmark, 16 - 17 September 2013, (Full Text)

TURKIYE ITIBAR ENDEKSi- TORKIYE GENEL RAPORU

BENLIV.F.

TURKIYE ITIBAR ENDEKSI SONUC ACIKLAMA BILDIRGESI, istanbul, Turkey, 13 March 2013, (Full Text)

New Insight into Credit Risk Management Framework Universal Bank Educational Conferance
Lefkose July 2011

BENLIV.F.

Universal Bank Educational Conferance, Lefkose, July 2011, Lefkosa, Cyprus (Kktc), 1 - 02 July 2011, (Full Text)
Kiler Holding CFO Strategies and It's Recent IPO STORY

BENLIV.F.

Faculty of Business and Economics - Seminer for Graduate Stud., Lefkosa, Cyprus (Kktc), 25 February 2011,
(Summary Text)

1. The Strategic Management of a Bank Value Destruction of a Bank The Measiurement of Value in
terms of Economic Capital and on Risk Adjusted Risk Basis

BENLIV.F.

ADFIMI DEVELOPMENT BANK OF TURKISH REPUBLIC OF NORTHERN CYPRUS Joint Seminar on Client
Relationship Management Skills Leading Your Organization for Customer Focus, Lefkosa, Cyprus (Kktc), 1 - 03
March 2010, (Full Text)

Monitoring Changes In Credit Risks

BENLIV.F.

EXECUTIVE PROGRAM ON "CREDIT ANALYSIS AND LENDING PRINCIPLES”, Cyprus (Kktc), 6 - 09 November 2009,
(Full Text)

Global Financial Crisis and Remedies for IDB Member Countries

BENLIV.F.

Islamic Development Bank (IDB)- ADFIMI-NDFI, Governmorler Toplantisi - CEO Semineri. Ashgabat, Turkmenistan
31 Mayis 2009.9, Asgabat, Turkmenistan, 31 May - 02 June 2009, (Full Text)

Bank Loan and Distressed Debt Classification and Pricing Issues of Non Performing Loans
BENLIV.F.

World Bank- Conference on Asset Sales and Asset Managment Companies, Istanbul, Turkey, 18 - 20 June 2004,

(Summary Text)

Funded Projects

Benli V. F.,, Celayir D., Day1 F., EU Supported Other Project, EUSCP- HUMAINT- Collaborative Research on Airline Finance,
2024 - 2025

Benli V. F., Hens T., De Giorgi E, Project Supported by Other Private Institutions, ITIBAR RISK YONETIMI VE
MODELLEMES], 2023 - 2024
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