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Education Information

Doctorate, Kadir Has University, Sosyal Bilimler Enstitiisii, Finans Ve Bankacilik (Dr), Turkey 2004 - 2009
Postgraduate, State University of West Georgia, Richards College of Business, MBA, United States Of America 2001 - 2003
Undergraduate, Istanbul University, Isletme Fakiiltesi, Isletme Béliimii, Turkey 1995 - 1999

Foreign Languages

English, C2 Mastery

Dissertations

Doctorate, Finansal Analist Tahmin ve Tavsiyelerine Davranigsal Yaklasim, Kadir Has University, Sosyal Bilimler
Enstitiisii, Finans Ve Bankacilik (Dr), 2009

Research Areas

Banking and Finance, Financial Economics, Finance, Money, Capital and Financial Institutions, Financial Markets and

Investment Management

Academic Titles / Tasks

Professor, Istanbul Commerce University, isletme Fakiiltesi, Finans ve Bankacilik Béliimii, 2020 - Continues

Associate Professor, Istanbul Commerce University, isletme Fakiiltesi, Finans ve Bankacilik Boliimii, 2015 - 2020
Researcher, University of Washington, Milgard School of Business, 2018 - 2018

Assistant Professor, Istanbul Commerce University, Isletme Fakiiltesi, Finans ve Bankacilik Béliimii, 2012 - 2015
Assistant Professor, Beykent University, Iktisadi Ve Idari Bilimler Fakiiltesi, Yonetim Bilisim Sistemleri B6liimii, 2011 -
2012

Lecturer, Kadir Has University, Uygulamali Bilimler Yiiksekokulu, Sermaye Piyasasi Denetim Ve Derecelendirme Bo6limii,
2010 -2011

Research Assistant, Kadir Has University, Sosyal Bilimler Enstitiisii, 2007 - 2010



Research Assistant, State University of West Georgia, Richards College of Business, 2001 - 2003

Academic and Administrative Experience

Member of the Senate, Istanbul Commerce University, isletme Fakiiltesi, 2020 - Continues

Head of Department, Istanbul Commerce University, Isletme Fakiiltesi, Finans ve Bankacilik Béliimii, 2020 - Continues
Rector's Advisor, Istanbul Commerce University, Isletme Fakiiltesi, Finans ve Bankacihk Béliimii, 2023 - 2023
Director of The Institution, Istanbul Commerce University, Dis Ticaret Enstitiisii, 2021 - 2021

Director of The Institution, Istanbul Commerce University, Finans Enstitiisii, 2017 - 2021

Assistant Director of the Institute, Istanbul Commerce University, Finans Enstitiisii, 2015 - 2017

Erasmus Program Institutional Coordinator, Istanbul Commerce University, Isletme Fakiiltesi, Finans ve Bankacilik
Bo6liimii, 2014 - 2015

Assistant Director of the Institute, Kadir Has University, Sosyal Bilimler Enstitiisii, 2011 - 2012
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Finansal Okuryazarhk, Undergraduate, 2023 - 2024
Introduction to Banking, Undergraduate, 2023 - 2024
Seminar, Postgraduate, 2022 - 2023, 2021 - 2022

Finans Matematigi, Undergraduate, 2022 - 2023

Corporate Finance, Postgraduate, 2022 - 2023, 2021 - 2022
Finans Matematigi, Postgraduate, 2022 - 2023, 2021 - 2022
Seminer, Doctorate, 2022 - 2023, 2021 - 2022

Finans Teorisi, Doctorate, 2021 - 2022

Introduction to Finance, Undergraduate, 2021 - 2022
Uluslararasi Finans, Undergraduate, 2016 - 2017
Corporate Finance, Postgraduate, 2016 - 2017

Finans Matematigi, Postgraduate, 2016 - 2017

Introduction to Finance, Undergraduate, 2016 - 2017
Finance Management, Undergraduate, 2016 - 2017

Advising Theses

SERKAN (., ESG greenwashing behaviours regarding firm and country factors: Examination of European companies,
Doctorate, D.EROL(Student), 2023

SERKAN (., Gelismekte olan ekonomilerdeki sermaye akimlari oynakliginin belirleyicileri, Doctorate,
E.CETINKAYA(Student), 2023

SERKAN (., Yatirima 6zelliklerinin portféy yénetimine etkisi, Postgraduate, E.OZTURK(Student), 2022

SERKAN (., The relationship between the ESG performance and financial performance of environmentally sensitive
industries; a comparison between emerging and developed markets, Postgraduate, NNNAEEM(Student), 2021
SERKAN (¢, Sirketlerin sosyal medya kullanimlarinin finansal performanslari iizerine etkisi : gelismekte olan iilkeler
tizerine bir calisma, Postgraduate, EAKPINAR(Student), 2021

SERKAN (., Sermaye piyasasi1 yatirim kararlarinda etkili olan davranigsal faktorler: kirilgan begli lizerine bir uygulama,
Postgraduate, C.TEMIR(Student), 2021

SERKAN (., The effect of banking sector profitability on economic growth : evidence from Ecowas area, Postgraduate,
A.DOUCOURE(Student), 2021

SERKAN (., Determinants of dividend policy for selected African Countries, Postgraduate, SJAMILU(Student), 2021

SERKAN (., Finansal piyasa entegrasyonu ve davranis dinamikleri : G20 iilke borsalar1 pay senedi endeksleri iizerine bir



uygulama, Doctorate, .SENCAN(Student), 2020

SERKAN (., Gelismekte olan iilkelerde borsa getirileri, net yabanci alimlari ve déviz kurlar: arasindaki iliskilerin analizi,
Doctorate, F.CEVIK(Student), 2020

SERKAN (., The effect of investor's behavioral biases on the trading volume in G7 and BRICS stock markets,
Postgraduate, LALSHALABI(Student), 2020

SERKAN (., Esg (¢evresel, sosyal, yonetisim) ve finansal verilerin pay degerine etkisi: Kuzey ve Latin Avrupa iilkeleri
lizerine bir arastirma, Postgraduate, B.KECELi(Student), 2020

SERKAN ¢, Tiirkiye'de yatirimcilarin bélgesel yakinlik, siirii davranisi ve agir1 giiven egilimlerine y6nelik bir inceleme,
Doctorate, S.YAGANOGLU(Student), 2020

SERKAN ¢, Tiirkiye'de ticari bankalarin likidite riskini belirleyen i¢sel faktorler: Basel III etkisinin sinanmasi, Doctorate,
M.SIMSEK(Student), 2019

SERKAN (., Devlet destekli kredi tesviklerinin firma karhliklar: lizerine etkisi, Doctorate, E.ESER(Student), 2019
SERKAN (., Vadeli pamuk emtiasi getirilerinin piyasa oyunculari ve reel piyasa dinamikleri ile etkilesimi, Doctorate,
0.0ZAYDIN(Student), 2019

SERKAN ¢, Siirdiiriilebilirlik calismalarinin igletmelerin finansal performanslarina etkisi, Postgraduate,
G.TOPAL(Student), 2019

SERKAN (., Finansal karar alma tercihlerinin belirlenmesinde yoneticilerin asir1 6zgiiven egilimlerinin davranigsal finans
cercevesinde incelenmesi, Postgraduate, B.YAZAR(Student), 2019

SERKAN (., Borsa Istanbul imalat sanayi sektdriine kayith firmalarin finansal risk yonetimlerinde tiirev {iriin kullanimi ve
belirleyicileri, Doctorate, C.GUCVER(Student), 2018

SERKAN (., Finansal tavsiyelerin yatirimci davranislarina etkisi, Postgraduate, V.0ZGUR(Student), 2018

SERKAN (., Ozel tasarruflarin ekonomideki 6nemi ve tasarrufa iliskin egilim cahismasi, Postgraduate,
C.BOZKURT(Student), 2016

SERKAN (., Bireylerin sigorta egilimlerini yonlendiren faktorlerin davranigsal finans yaklasimi ile incelenmesi,
Postgraduate, HSERDAR(Student), 2016

SERKAN (., Basel uzlasilarinin Tiirk bankacilik sistemine olasi etkileri, Postgraduate, B.CALISKAN(Student), 2011
SERKAN (., Bolgesel kalkinmada bankacilik sektériiniin rolii: Karadeniz bolgesindeki bankacilik sektorii ile kisi basina
diisen GSYIH iliskisi iizerine bir uygulama, Postgraduate, M.0ZGUR(Student), 2011

Published journal articles indexed by SCI, SSCI, and AHCI

I. Does ESG performance affect the financial performance of environmentally sensitive industries? A
comparison between emerging and developed markets
Naeem N., CANKAYA S, BILDIiK R.
Borsa Istanbul Review, vol.22, 2022 (SSCI)

II. 0il prices and economic activity in BRICS and G7 countries
Kilic E,, CANKAYA S.
Central European Journal of Operations Research, vol.28, no.4, pp.1315-1342, 2020 (SCI-Expanded)

III. Consumer confidence and economic activity: a factor augmented VAR approach

Kilic E,, CANKAYA S.
Applied Economics, vol.48, no.32, pp.3062-3080, 2016 (SSCI)

Articles Published in Other Journals

I. A Cross-Market Analysis of ESG impact on Bank Performance
Mandisodza B., CANKAYA S.
International Journal of All Research Education and Scientific Methods, vol.11, no.12, pp.2401-2410, 2023 (Peer-
Reviewed Journal)

II. Factors impacting the price of the gold: an empirical study of EGARCH model



IIL

Iv.

VL

VIL

VIIL

IX.

XL

XIL

XIIL

XIV.

XV.

Cankaya S., Konuklar M.

Pressacademia, vol.18, pp.121-129, 2023 (Conference Book)

Determinants of Capital Flow Volatility in Developing Countries

Cetinkaya E., CANKAYA S.

Journal of Financial Economics and Banking, vol.3, no.2, pp.21-32, 2022 (Peer-Reviewed Journal)

The Impact of ESG Performance over Financial Performance: A Study on Global Energy and Power
Generation Companies

Naeem N., CANKAYA S.

International Journal of Commerce and Finance, vol.8, no.1, pp.1-25, 2022 (Peer-Reviewed Journal)

Returns and volatilities of cotton futures markets: impacts of participants' contract positions
Ozaydin 0., CANKAYA S., Benabess N.

Journal for International Business and Entrepreneurship Development, vol.14, no.2, pp.206-225, 2022 (Scopus)
SIRKETLERIN SOSYAL MEDYA KULLANIMLARININ FINANSAL PERFORMANSLARI UZERINE ETKIiSi:
GELISMEKTE OLAN ULKELER UZERINE BiR CALISMA

AKPINAR E, CANKAYA S.

Istanbul Ticaret Universitesi Girisimcilik Dergisi, vol.5, no.10, pp.124-135, 2021 (Peer-Reviewed Journal)

The Effect of Banking Sector Efficiency on the Economic Development in West Africa

DOUCOURE A., CANKAYA S.

International Journal of Commerce and Finance, vol.7, no.2, pp.50-70, 2021 (Peer-Reviewed Journal)
Cevresel, Sosyal ve Kurumsal Yonetisim (ESG) Verilerinin Firmalarin Finansal Performansina Etkisi:
Hava Yolu Sektérii Uzerine Bir Calisma

Sisman M. E.,, CANKAYA S.

Cukurova Universitesi Iktisadi ve idari Bilimler Fakiiltesi Dergisi, vol.25, no.1, pp.73-91, 2021 (Peer-Reviewed
Journal)

COTTON COMMODITY FUTURES RETURN AND REAL COTTON COMMODITY MARKET DYNAMICS
INTERACTION

OZAYDIN 0., CANKAYA S.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.19, no.37, pp.733-767, 2020 (Peer-Reviewed Journal)
ESG VE FINANSAL VERILERIN PAY DEGERINE ETKIiSi: KUZEY VE LATIN AVRUPA ULKELERi UZERINE
BiR CALISMA

KECELI B, CANKAYA S.

istanbul Ticaret Universitesi Girigimcilik Dergisi, vol.4, no.7, pp.31-49, 2020 (Peer-Reviewed Journal)

Vadeli Pamuk Emtiasi Getirisi ile Pamuk Reel Piyasa Dinamiklerinin Etkilesimi

OZAYDIN 0., CANKAYA S.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.19, no.37, pp.733-767, 2020 (Peer-Reviewed Journal)
Gelismekte Olan Ulkelerde Borsa Getirileri, Net Yabanci Alimlar1 ve Déviz Kurlar:1 Arasindaki iligki,
cevik f, CANKAYA S.

Bankacilik ve Sermaye Piyasasi Arastirmalari, vol.4, no.9, pp.23-43, 2020 (Peer-Reviewed Journal)
Determinants of Derivative Product Usage in Financial Risk Management of Firms Registered on
Borsa Istanbul Manufacturing Industry Index

CANKAYA S, GUCVER C.

BDDK Bankacilik ve Finansal Piyasalar Dergisi, vol.13, no.2, pp.185-213, 2019 (Peer-Reviewed Journal)

THE IMPACT OF EXPECTATION SURVEYS ON PRODUCTION

CANKAYA S, AYKAC ALP E.

Uluslararasi fktisadi ve idari incelemeler Dergisi, vol.0, no.23, pp.225-236, 2019 (Peer-Reviewed Journal)
FINACIAL LITERACY FOR HIGH SCHOOL STUDENTS

YILDIZ 0. D., CANKAYA S.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.18, no.35, pp.461-481, 2019 (Peer-Reviewed Journal)
Lise Ogrencileri i¢in Finansal Okuryazarlik -Financial Literacy For High School Students

Yildiz O. D., CANKAYA S.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.18, no.35, pp.461-481, 2019 (Peer-Reviewed Journal)



XVIL

XVIIL

XIX.

XXIIL.

XXIIIL.

XXIV.

Capital Structure Determinants in Transitional Economies

CANKAYA S, Bylo A.

International Journal of Commerce Finance, vol.5, no.9, pp.70-78, 2019 (Peer-Reviewed Journal)

THE EFFECT OF INVESTOR’xxS BEHAVIORAL BIASES ON TRADING VOLUME OF G7 AND BRICS
CAPITAL MARKETS

Alshalabi L., CANKAYA S.

Istanbul Ticaret Universitesi Girigsimcilik Dergisi, vol.3, no.5, pp.1-19, 2019 (Peer-Reviewed Journal)
Beklenti Endekslerinin Sanayi Uretimi Uzerine Etkisi

CANKAYA S.,, AYKAC ALP E.

Uluslararas: iktisadi ve idari incelemeler Dergisi, vol.1, no.23, pp.225-236, 2019 (Peer-Reviewed Journal)
Finansal Tavsiyelerin Yatirnmci Davranislarina Etkisi

Yurtdasseven V. 0., CANKAYA S.

Finans Ekonomi ve Sosyal Arastirmalar Dergisi, vol.3, no.2, pp.564-575, 2018 (Peer-Reviewed Journal)
Does reputation still matter to credit rating agencies?

CANKAYASS.

Contributions to Economics, vol.2018, pp.445-458, 2017 (Scopus)

The impact of short selling on intraday volatility: Evidence from the Istanbul stock exchange
CANKAYA S., Eken M. H,, Ulusoy V.

International Research Journal of Finance and Economics, vol.93, pp.202-212, 2012 (Scopus)

The Case for Gold Revisited a Safe Haven or a Hedge

APAK S, AKMAN H.V. CANKAYA S., SONMEZER S.

Emerging markets journal, vol.2, no.2, pp.1-8, 2012 (Peer-Reviewed Journal)

Effects of Gender on Credit Card Useage Among University Students in Turkey

Ucal M., Cankaya S., O'neill M. L.

AFRICAN JOURNAL OF BUSISESS MANAGEMENT, vol.5, no.22, pp.9023-9030, 2011 (Peer-Reviewed Journal)

Books & Book Chapters

L

IL

11

IV.

ISLETMELER iGIN FINANSAL OKURYAZARLIK

CANKAYA S.

ITO, istanbul, 2024

News Sentiment and Cryptocurrency Volatility

Cankaya S., Aykag Alp E,, Findikci M.

in: Blockchain Economics and Financial Market Innovation, Umit Hacioglu, Editor, Springer Nature, Ziirich, pp.115-
139,2019

Does Reputation still Matter to Credit Rating Agencies?

CANKAYA S.

in: Global Financial Crisis and Its Ramifications on Capital Markets: Opportunities and Threats in Volatile Economic
Conditions, Umit Hacioglu, Hasan Dinger, Editor, Springer International Publishing, Cham, pp.445-458, 2017

Pros and cons of financial innovation

Cankaya S.

in: Globalization of Financial Institutions, Umit Hacioglu, Editor, Springer, London/Berlin , Chur, pp.165-174, 2014
Mali Piyasalarda Yeniden Yapilanma ve Tiirkiye

Altinok T., Eken M. H.,, Cankaya S.

fstanbul Ticaret Odasi, istanbul, 2011

Refereed Congress / Symposium Publications in Proceedings

L

HOW DO ESG SCORES EFFECT THE BRAND VALUES OF THE FIRMS? AN ANALYSIS ON GLOBAL



IL

1L

Iv.

VI

VIL

VIIL

BRANDS

EREN S, CANKAYA S.

The Academy of Sustainable Finance, Accounting, Accountability &amp; Governance [ASFAAG] 2nd Annual
Conference, Turkey, 14 June 2022

Examining the relationship between ESG scores and financial performance in banks: Evidence from
G-8 countries

SIMSEK 0., GANKAYA S.

10th Istanbul Finance Congress, istanbul, Turkey, 04 November 2021, pp.169-170

Does ESG performance affect the financial performance of environmentally sensitive industries A
comparison between emerging and developed markets

Naeem N., CANKAYA S.

10th Istanbul Finance Congress, istanbul, Turkey, 04 November 2021, pp.135-136

Effect of export credit insurance of Turk Eximbank on export: A study on Africa

Baysan Y., CANKAYA S.

10th Istanbul Finance Congress, istanbul, Turkey, 04 November 2021, pp.160-162

Determinants of dividend policy: Evidence from Africa

Babangida J. S., CANKAYA S.

22nd RSEP INTERNATIONAL ECONOMICS, FINANCE &amp; BUSINESS CONFERENCE, Istanbul, Turkey, 25 August
2021, pp.15

Effect of ESG data on the financial performance of companies: a study on the airline sector
Sisman M. E.,, CANKAYA S.

9th Istanbul Finance Congress, Istanbul, Turkey, 05 November 2020, pp.98-100

Kiiresel Kriz Sonrasinda Giiven Endeksleri ile Uretim iligkisi: Tiirkiye Ornegi

AYKAC ALP E., CANKAYA S.

1. International Congress of Local Development and Finance, 3 - 06 March 2016

Are IPOs Underpriced The Performance of IPOs in Istanbul Stock Exchange

CANKAYA S., ULUSOY V., KILIC E.

Midwest Economics Association 77th Annual Meeting, Columbus, United States Of America, 22 - 24 March 2013

Episodes in the Encyclopedia

L

Davranissal Ekonomi
Cankaya S.
TUBITAK Yayinlar, pp.262, 2021

Activities in Scientific Journals

MALIYE FINANS YAZILAR], Editor, 2010 - Continues

Metrics

Publication: 41
Citation (Scopus): 50
H-Index (Scopus): 3
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