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English, C2 Mastery
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Doctorate, Isci ve halk sirketleri 6rneginde kiiciik ve orta biiyiikliikteki isletmelerin finansal sorunlari ve ¢éziim
alternatifleri, Marmara University, Sosyal Bilimler Enstitiisii, isletme (Dr), 1987

Research Areas

Social Sciences and Humanities

Academic Positions

Professor, Istanbul Commerce University, Finans Enstitiisii, Sermaye Piyasasi Anabilim Dali Bagkani, 2015 - Continues
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FINANSAL PiYASALAR VE KURUMLAR, Doctorate, 2023 - 2024

FINANSAL PiYASALAR VE KURUMLAR, Doctorate, 2021 - 2022, 2020 - 2021, 2019 - 2020, 2018 - 2019, 2017 - 2018,
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ISLETME DEGERLEMESI, Doctorate, 2019 - 2020, 2018 - 2019, 2017 - 2018

Finans Teorisi, Doctorate, 2015 - 2016

Finansal Piyasalar ve Kurumlar, Doctorate, 2014 - 2015, 2013 - 2014

Postgraduate

INVESTMENTS, Postgraduate, 2023 - 2024

SERMAYE PiYASASI KURUMLARI VE ARACLARI, Postgraduate, 2023 - 2024

YATIRIM ANALIZi VE PORTFOY YONETIMI (UZAKTAN), Postgraduate, 2023 - 2024

YATIRIM ANALIZi VE PORTFOY YONETIMI, Postgraduate, 2023 - 2024

FINANSAL ANALIZ VE RAPORLAMA, Postgraduate, 2023 - 2024

INVESTMENTS, Postgraduate, 2021 - 2022, 2020 - 2021, 2019 - 2020

FINANSAL ANALIZ VE RAPORLAMA, Postgraduate, 2021 - 2022, 2020 - 2021, 2019 - 2020, 2018 - 2019, 2017 - 2018,
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SERMAYE PiYASASI KURUMLARI VE ARACLARI, Postgraduate, 2021 - 2022
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Yatirim Analizi ve Portféy Yonetimi, Postgraduate, 2014 - 2015, 2013 - 2014
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INVESTMENT ANALYSIS AND PORTFOLIO MANAGEMENT, Undergraduate, 2023 - 2024
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ALI OSMAN G., Dogal gaz fiyat mekanizmasmin bagimsizliginin incelenmesi, Doctorate, ANEZIHi(Student), 2021



ALI OSMAN G,, Risk ve belirsizlik altinda verilen yatirim kararlarinda yatkinlik etkisi: Borsa Istanbul'da yapilan ilk halka
arzlarda yatkinlik etkisi ile ilgili ampirik ¢alisma, Doctorate, D.KURBAN(Student), 2021

GURBUZ A. 0, Risk ve belirsizlik altinda verilen yatirim kararlarinda yatkinlik etkisi: borsa istanbul’da yapilan ilk halka
arzlarda yatkinlik etkisi ile ilgili ampirik ¢alisma, Doctorate, D.Kurban(Student), 2021

ALI OSMAN G., Yatirima davranislarinin Finansal Varlk Fiyatlama Modeli'nin tahmin hatalarima etkisinin incelenmesi:
Gelismis ve gelismekte olan iilkeler iizerine bir ¢alisma, Doctorate, H.KOLUKISA(Student), 2020

ALI OSMAN G., Reel déviz kurunun ikili dis ticarete etkileri: Tiirkiye 6rnegi, Doctorate, 0.EREN(Student), 2020

GURBUZ A. 0, Institutional nvestors and firm market performance: a comparative analysis among selected financial
markets, Postgraduate, A.Gurbanova(Student), 2020

ALI OSMAN G., Tiirkiye'de bireysel emeklilik sisteminde devlet tesviki ve otomatik katiim- ARIMA modeliyle bir analiz,
Postgraduate, EAKDIKMEN (Student), 2018

ALI OSMAN G., Earnings management practices in initial public offering process: Evidence from Borsa Istanbul,
Doctorate, S.CANIiKLI(Student), 2017

ALI OSMAN G., Corporate risk management, derivative usage and their effects on non-financial firms: Evidence from the
Turkish market, Doctorate, Y AYTURK(Student), 2015

ALI OSMAN G., Shareholder value creation at excessive growth levels above sustainable growth rate: Empirical evidence
from Turkey, Doctorate, LATAUNAL(Student), 2014

ALI OSMAN G., The impact of firm specific factors on capital structure: Empirical evidence from Turkey, Doctorate,
M.MAK(Student), 2013

ALI OSMAN G., The role of institutional investors on earnings management: Empirical evidence from Turkey, Doctorate,
A.AYBARS(Student), 2013

ALI OSMAN G., The impact of corporate governance mechanisms and ownership structure on agency costs: Evidence
from Turkey, Doctorate, 0.KUTLU(Student), 2013

ALI OSMAN G., Determinants of capital structure: Evidence from listed firms of some selected Eastern European
countries in comparison with Turkey, Doctorate, EDEMIR(Student), 2012

ALI OSMAN G., Relationship between the corporate board structure and performance: A research on the Turkish
banking industry, Postgraduate, A.GUDUK(Student), 2012

ALI OSMAN G., Relationship between corporate governance and corporate financial distress: An empirical study of
distressed companies in Turkey, Postgraduate, C.CATAK(Student), 2012

ALI OSMAN G., Finansal aracilari gézetim gérevi, sirketlerde finansman ve kontrol, Doctorate, A.YAVAS(Student), 2011
ALI OSMAN G., The efficiency analysis of the private pension firms in Turkey, Postgraduate, V.KISAKESEN (Student), 2010
ALI OSMAN G., Impact of non-domestic funds on security returns: Evidences from the ISE, Doctorate,
S.SONMEZER(Student), 2010

ALI OSMAN G., The relationship between economic indicators and emerging stock market performances, Postgraduate,
A.OZCAN(Student), 2010

ALI OSMAN G., The impact of foreign direct investment on firm financial performance, evidence from an emerging
market: Turkey, Postgraduate, A.AYBARS(Student), 2009

ALI OSMAN G., The effects of institutional investors on the development of capital markets: Evidence from Turkey,
Postgraduate, 0.KUTLU(Student), 2009

ALI OSMAN G., The effects of corporate governance mechanisms on post-ipo performance: Evidence from an emerging
market, Istanbul Stock Exchange (ISE), Doctorate, M.GURUNLU(Student), 2008

ALI OSMAN G., Konut finansman yéntemlerinde riskler: Hane halkinin konut finansman ydntemlerini degerlendirmesine
yonelik bir arastirma, Doctorate, C.OZUBEK(Student), 2008

ALI OSMAN G., Customer based valuation: An application in health & fitness industry, Postgraduate,
G.SUNGERLI(Student), 2006

ALI OSMAN G., Evidence on the existence of nonlinearity and chaotic behaviour on stock exchange markets: An
evaluation within the context of Turkey as an emerging capital market, Postgraduate, LTOPCUOGLU(Student), 2006

ALI OSMAN G., Artificial neural network models in finance: Application of the artificial decision making in Turkey,
Doctorate, E.AVCI(Student), 2006

ALI OSMAN G., Bankacilik sistemleri, bankacilik sektoriinde uygulanabilir yeniden yapilandirma araglari ve politikalari ve
Tiirk bankacilik sisteminde yeniden yapilandirma olaymin yakin bir 6rnegi, Postgraduate, M.YURTTADUR(Student), 2004



ALI OSMAN G., Financing R&D in the pharmaceutical industry, Doctorate, M.YALCIN(Student), 2003

ALI OSMAN G., Ozel emekKlilik fonlarmin sermaye piyasasi iizerindeki rolii, Postgraduate, S.EKINCi(Student), 2002

ALI OSMAN G., The Ex-dividend day behavior of stock in the Istanbul Stock Exchange from 1990 to 1998, Doctorate,
B.SERENER(Student), 2001

ALI OSMAN G., Evaluation of portfolio performance of mutual funds, Postgraduate, Y.OMER(Student), 2001

ALI OSMAN G., Currency risk management with financial derivatives: Cross-hedgining the TL with derivatives in major
derivatives, Postgraduate, E.AVCI(Student), 2001

ALI OSMAN G., Macroeconomic policies and stock market behaviour, Postgraduate, SBORTUCENE(Student), 1998
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Jury Memberships

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
December, 2024

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
December, 2024

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
December, 2024
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Doctoral Examination, Doctoral Examination, Istanbul Ticaret Universitesi, June, 2024

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
May, 2024

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
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PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
May, 2024

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
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PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
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Associate Professor Exam, Associate Professor Exam, Istanbul Commerce University, January, 2024
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December, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
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Doctorate, Doctorate, istanbul Ticaret Universitesi, September, 2023

Doctorate, Doctorate, Yildiz Teknik Universitesi, August, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

Associate Professor Exam, Associate Professor Exam, Istanbul Commerce University, June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

Associate Professor Exam, Associate Professor Exam, Istanbul Ticaret Universitesi, June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, Istanbul Ticaret Universitesi,
June, 2023

Associate Professor Exam, Associate Professor Exam, Istanbul Ticaret Universitesi, June, 2023



PhD Thesis Monitoring Committee Member, PhD Thesis Monitoring Committee Member, istanbul Ticaret Universitesi,
June, 2023

Associate Professor Exam, Associate Professor Exam, Istanbul Ticaret Universitesi, December, 2022

Associate Professor Exam, Associate Professor Exam, Istanbul Commerce University, July, 2022

Associate Professor Exam, Associate Professor Exam, Istanbul Commerce University, January, 2022

Articles Published in Other Journals
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IIL

Iv.

VL

VIL

VIIL

IX.

XL

XIL

ISLETMELERDE BASARISIZLIGIN TAHMINi SURECINDE FINANSAL SIKINTININ VE DOLAYLI
MALIYETLERININ BELIRLEYICIiLERi: BORSA iISTANBUL SIRKETLERI UZERINE BiR ARASTIRMA
Atmisdoértoglu A, Giirbiiz A. O.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.23, no.49, pp.1826-1848, 2024 (Peer-Reviewed Journal)
Bankalarin Déviz Tiirevi Kullanimini Etkileyen Faktorler

COSKUN A., GURBUZ A. 0.

BDDK Bankacilik ve Finansal Piyasalar Dergisi, vol.17, no.2, pp.165-183, 2024 (Peer-Reviewed Journal)

The Post-Initial Public Offering (IPO) Operating Performance: Further Evidence from Borsa Istanbul
IPOs

Onder C, Giirbiiz A. O.

Ekonomi, Politika & Finans Arastirmalari Dergisi, vol.9, no.1, pp.159-182, 2024 (Peer-Reviewed Journal)
Bankalarin Tiirev Uriin Kullanimim Etkileyen Faktérler: Uluslararasi Karsilastirmali Analiz

COSKUN A., GURBUZ A. 0.

Bankacilar, vol.35, no.126, pp.42-62, 2023 (Peer-Reviewed Journal)

Siirdiiriilebilir Kalkinmadan Kurumsal Siirdiiriilebilirlige: Teorik Degerlendirme

BAHADIR E. C,, GURBUZ A. 0.

International Journal of Entrepreneurship and Management Inquiries, vol.7, no.12, pp.131-141, 2023 (Peer-
Reviewed Journal)

THE EFFECT OF TAX RATE AND CHANGES ON CAPITAL STRUCTURE AND FINANCIAL PERFORMANCE
IN INDUSTRIAL FIRMS: BRICS - TORKIYE ANALYSIS

Bylo A, GURBUZ A. 0.

ONERI, vol.18, n0.60, pp.512-542, 2023 (Peer-Reviewed Journal)

Borsa istanbul Sirketlerinin flk Halka Arz Sonras1 Nakit Akis Faaliyet Etkinligi Analizi

ONDER C., GURBUZ A. 0.

PressAcademia Procedia, vol.16, no.1, pp.85-89, 2023 (Peer-Reviewed Journal)

COViD 19 PANDEMIC PERFORMANCE OF BANKS INCLUDED AND NOT INCLUDED IN THE CORPORATE
GOVERNANCE INDEX

BULUT 0. M., GURBUZ A. 0.

ONERI, vol.17, no.58, pp.721-736, 2022 (Peer-Reviewed Journal)

THE EFFECTS OF INVESTOR BEHAVIOR ON MARKET PREDICTABILITY

KOLUKISA H., GURBUZ A. 0.

International Journal of Commerce and Finance, vol.8, no.1, 2022 (Peer-Reviewed Journal)

Avrupa Piyasalarinda Dogal Gaz Fiyatinin Petrol Fiyati ile fligkisi - Sinir Testi Yaklagim1

GURBUZ A. 0, ERDEM A. N.

Finans Ekonomi ve Sosyal Arastirmalar Dergisi, vol.6, no.1, pp.123-134, 2021 (Peer-Reviewed Journal)

ILK HALKA ARZDA UYGULANAN YONTEMLERIN KAZANC VE KAYIP UZERINDEKI ETKiSi (IMPACT OF
INITIAL PUBLIC OFFERING METHODS ON LOSS AND GAIN)

KURBAN D., GURBUZ A. 0.

Pressacademia, vol.14, pp.53-56, 2021 (Peer-Reviewed Journal)

THE EFFECTS OF COVID-19 ON TURKISH BANKING AND FINANCE SECTOR, MEASURES TO BE TAKEN
ERSOY H., GURBUZ A. 0., ERDOGAN M. F.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.19, no.37 Sosyal Covid-19, pp.146-173, 2020 (Peer-
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XIX.

XXL
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XXIV.

XXV.

XXVI.

XXVIL

Reviewed Journal)

Tirkiye’'nin Secilmis Ulkeler ile Olan Dis Ticaretinin Belirleyicileri ve Reel Déviz Kuru ile fliskisi:
Ekonometrik bir Analiz

ORHAN E., GURBUZ A. 0.

MALIYE FINANS YAZILARI, vol.2, no.114, pp.295-326, 2020 (Peer-Reviewed Journal)

Foreign Exchange Rate Effect on Household Consumption Tendency: The Turkish Case

AYKAG ALP E., GURBUZ A. 0.

MALIYE FINANS YAZILARI, vol.1, no.114, pp.263-294, 2020 (Peer-Reviewed Journal)

The Determinants of Turkey’s Foreign Trade with Selected Countries in Relation with Real Exchange
Rate: An Econometric Analysis

EREN 0., GURBUZ A. 0.

MALIYE FINANS YAZILARI, vol.1, no.114, pp.295-326, 2020 (Peer-Reviewed Journal)

Covid-19’un Tiirk Bankacilik ve Finans Sektorii Uzerine Etkileri, Alinabilecek Onlemler

ERSOY H., GURBUZ A. 0., FINDIKCI M.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.19, no.37, pp.146-173, 2020 (Peer-Reviewed Journal)
COViD-19'UN TURK BANKACILIK VE FINANS SEKTORU UZERINE ETKILERI, ALINABILECEK
ONLEMLER

ERSOY H., GURBUZ A. 0., FINDIKCI ERDOGAN M.

Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.19, no.37, pp.146-173, 2020 (Peer-Reviewed Journal)
Foreword

GURBUZ A. 0.

Contributions to Economics, vol.2018, 2017 (Scopus)

Does High Growth Create Value for Shareholders? Evidence from S&P500 Firms

ATAUNAL L., GURBUZ A. 0., AYBARS A.

European Financial and Accounting Journal, vol.11, no.3, pp.25-38, 2016 (Peer-Reviewed Journal)

Corporate derivatives use and firm value: Evidence from Turkey

AYTURK Y., GURBUZ A. 0, YANIK S.

Borsa Istanbul Review, vol.16, no.2, pp.108-120, 2016 (Scopus)

Asir1 Biiyiime Seviyelerinde Hissedar Degeri Yaratmak: Tiirkiye Ornegi

ATAUNAL L., GURBUZ A. 0.

MALIYE FINANS YAZILARI, vol.0, no.106, pp.9-27, 2016 (Peer-Reviewed Journal)

The Role of Agency Costs in Explaining Financial Performance Differences: An Empirical Analysis on
Selected Public Firms in BRIC Countries

GURBUZ A. 0, AYBARS A, YESILYURT S.

ONERI, vol.12, no.45, pp.187-210, 2016 (Peer-Reviewed Journal)

Gelir cesitlendirmesi ve banka performansi: Tiirk bankacilik sektoriinden bulgular

GURBUZ A. 0, YANIK S., AYTURK Y.

BDDK Bankacilik ve Finansal Piyasalar Dergisi, vol.7, no.1, pp.9-29, 2013 (Peer-Reviewed Journal)

An Examination of Turkish Equity Pension Funds for Selectivity and Market Timing Performance
GURBUZ A. 0., AYTURK Y.

International Journal of Financial Services Managemen, vol.5, no.4, pp.321-342, 2012 (Peer-Reviewed Journal)
Corporate Governance and Financial Performance with a Perspective on Institutional Ownership
Empirical Evidence from Turkey

GURBUZ A. 0., AYBARS A, KUTLU FURTUNA O.

The Journal of Applied Management Accounting Research, vol.8, no.2, pp.21-37, 2010 (Peer-Reviewed Journal)
The Impact of Foreign Ownership on Firm Performance Evidence from an Emerging Market Turkey
GURBUZ A. 0., AYBARS A.

American Journal of Economics and Business Administration, vol.4, no.2, pp.350-359, 2010 (Peer-Reviewed
Journal)

Yatirimcilarin Hisse Senedi Alim Satim Egilimlerindeki Degisiklikler Hisse Senetlerinin itibarl Borsa
Endekslerine Kabul Edilme Endeks Kapsamindan Gikarilma Olgiilerinden Biri Olabilir mi IMKB 30



XXVIIL

XXIX.

XXXI.

XXXII.

XXXIIIL.

XXXIV.

XXXV.

XXXVI.

XXXVIL

XXXVIIL

XXXIX.

XL.

XLL

XLIL

Hisselerini Kapsayan Bir Arastirma

GURBUZ A. 0.

ONERI, 2004 (Peer-Reviewed Journal)

Ekonomik Katma Deger EVA ve Net Kar IMKB deki Hisse Senedi Fiyatlarinin Analizi 1995 2000
GURBUZ A. 0., ERGINCAN Y.

Oneri, vol.6, no.21, pp.33-42, 2004 (Peer-Reviewed Journal)

Bireysel Emeklilik Sistemi ve Sermaye Piyasalarinda Beklenen Etkiler

GURBUZ A. 0, SELMAE.

Marmara Universitesi iktisadi ve idari Bilimler Fakiiltesi Dergisi, vol.18, no.1, pp.205-228, 2003 (Peer-Reviewed
Journal)

Finansal Pazarlarda ve Ozellikle Tiirev Uriin Piyasalarinda Risk ve Krize Yeni Bir Yaklasim Sistemik
Risk ve Sistemik Kriz

GURBUZ A. 0., KAYACAN M.

Active Finans Dergis, pp.6-13, 2001 (Non Peer-Reviewed Journal)

Yatirim Bankaciliginin Mevcut Durumu Temel Faaliyet Alanlar:1 ve Kaydettigi Gelismeler

GURBUZ A. 0.

Active Finans Dergisi, pp.46-64, 2000 (Non Peer-Reviewed Journal)

Gayrimenkullerin Menkul Kiymetlestirilmesi

GURBUZ A. 0., EKREN N.

Active Finans Dergisi, pp.82-88, 1999 (Non Peer-Reviewed Journal)

Yatirim Yénii ile Tasinmaz Deger Piyasalarinin Analizi ve Tiirkiye Ornegi

GURBUZ A. 0.

Istanbul Sanayi Odas1 Dergisi, n0.328, pp.52-60, 1993 (Non Peer-Reviewed Journal)

Yatirim Yénii ile Tasinmaz Deger Piyasalarinin Analizi ve Tiirkiye Ornegi-II

GURBUZ A. 0.

istanbul Sanayi Odas1 Dergisi, n0.329, pp.41-49, 1993 (Non Peer-Reviewed Journal)

Yatirim Fonlarinda Cesitlendirme Olanagi: Tirkiye'de Yatirim Fonlariyla bir Portféoy Olusturulabilir
mi?

Giirbiiz A. O.

Muhasebe ve Finansman Dergisi, vol.1, no.2, pp.9-47, 1992 (Peer-Reviewed Journal)

Yatirim Fonlarinin Performansi

GURBUZ A. 0.

Para ve Sermaye Piyasasi Dergisi, pp.28-35, 1989 (Non Peer-Reviewed Journal)

Yabanci Portfoy Yatirimlar: ve Borsa

GURBUZ A. 0.

Para ve Sermaye Piyasasi Dergisi, pp.25-29, 1989 (Non Peer-Reviewed Journal)

Kuramsal Yéniiyle Kiiciik ve Orta Biiyiikliikteki isletmelerin Finansal Yapisi

Giirbiiz A. O.

Marmara Universitesi iktisadi ve Idari Bilimler Dergisi, vol.5, pp.337-377, 1988 (Peer-Reviewed Journal)
Sermaye Kisiti Kosullar1 Altinda Proje Degerlendirme Dinamik Degerlendirme Yontemleri Hakkinda
Bir Not

GURBUZ A. 0.

Yeni Is Diinyasi Dergisi, n0.80, pp.17-20, 1986 (Non Peer-Reviewed Journal)
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