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Education Information

Doctorate, Marmara University, Sosyal Bilimler Enstitiisii, Iktisat Politikas1 (Dr), Turkey 1997 - 2002

Postgraduate, Marmara University, Institute Of Social Sciences, Public Finance, Turkey 1996 - 1998

Postgraduate, Istanbul University, Sosyal Bilimler Enstitiisii, Sermaye Piyasas1 Ve Borsa (Y1) (Tezli), Turkey 1994 - 1997
Undergraduate, Istanbul University, Hukuk Fakiiltesi, Hukuk Pr., Turkey 1982 - 1988

Foreign Languages

English, C1 Advanced

Certificates, Courses and Trainings

Education Management and Planning, Universiteler Akreditasyon Degerlendirici Egitimi, STAR Sosyal Beseri ve Temel
Bilimler Akreditasyon ve Rating Dernegi, 2022

Finance, Bireysel Katilim Yatirimcisi Lisansi, Hazine ve Maliye Bakanligi, 2020

Finance, Konkordato Komiserligi, istanbul Universitesi, 2020

Finance, Bilirkisilik Egitimi, Istanbul Ticaret Universitesi, 2018

Finance, Arabuluculuk Egitimi, Istanbul Ticaret Universitesi, 2017

Finance, Sermaye Piyasasi {leri Diizey Lisansi, Sermaye Piyasasi Lisanslama Sicil ve Egitim Kurulusu A.S., 2015
Finance, Sermaye Piyasasi Kredi Derecelendirme Lisansi, Sermaye Piyasasi Lisanslama Sicil ve Egitim Kurulusu A.S., 2015
Finance, Sermaye Piyasasi Tiirev Lisansi, Sermaye Piyasasi Lisanslama Sicil ve Egitim Kurulusu A.S., 2015

Finance, Sermaye Piyasasi Kurumsal Yonetim Lisansi, Sermaye Piyasasi Lisanslama Sicil ve Egitim Kurulusu A.S., 2015
Finance, Bagimsiz Denet¢i Ruhsati, Kamu G6zetimi Kurumu, 2015

Finance, Serbest Muhasebeci, Mali Miisavir Ruhsati, Tiirkiye Serbest Muhasebeci, Mali Miisavirler ve Yeminli Mali
Miisavirler Odalari Birligi, 2001

Dissertations

Doctorate, Tiirkiye'de makroekonomik konjonktiiriin sermaye piyasasina ve halka acik sirketlere etkisi, Marmara
University, Sosyal Bilimler Enstitiisii, Iktisat Politikas1 (Dr), 2002

Postgraduate, Ozellestirme ve sermaye piyasasinin gelisimine etkileri, Marmara University, Sosyal Bilimler Enstitiisii, Mali
Hukuk (YI) (Tezli), 1998

Postgraduate, KOBI'lerin finansman sorununun sermaye piyasasi yoluyla ¢éziimii, Istanbul University, Sosyal Bilimler



Enstitiisii, Sermaye Piyasasi Ve Borsa (YI) (Tezli), 1997

Research Areas

Social Sciences and Humanities, Economics, Banking and Finance, Finance, Money, Capital and Financial Institutions,

Financial Markets and Investment Management, Financial Models and Applications

Academic Titles / Tasks

Associate Professor, Istanbul Commerce University, Uygulama Ve Arastirma Merkezleri, Rektérliik, 2017 - 2019

Academic and Administrative Experience

Director of the Center, Istanbul Commerce University, isletme Fakiiltesi, isletme Béliimii, 2017 - 2019

Courses

Uluslararasi Ticarette Yatirim Yonetim ve Politikalari, Undergraduate, 2024 - 2025
Finans Yonetimi, Doctorate, 2024 - 2025

Investment Management and Policy in International Commerce, Undergraduate, 2024 - 2025
Finans Yonetimi, Undergraduate, 2021 - 2022, 2018 - 2019, 2017 - 2018
Yoneticiler i¢in Finans, Postgraduate, 2021 - 2022

Uluslararasi Finans, Postgraduate, 2021 - 2022, 2019 - 2020, 2017 - 2018
Financial Management, Undergraduate, 2021 - 2022

Uluslararasi Finans, Undergraduate, 2021 - 2022

Finansal Piyasalar ve Kurumlar, Undergraduate, 2021 - 2022, 2020 - 2021, 2019 - 2020, 2018 - 2019, 2017 - 2018
Finans ve Fintek, Undergraduate, 2021 - 2022

Academic Research Methods and Ethics, Postgraduate, 2020 - 2021

Yiiksek Lisans Tezi, Postgraduate, 2020 - 2021

M.Sc.Thesis, Postgraduate, 2020 - 2021

Financial Crisis And Risk Management, Postgraduate, 2020 - 2021

Degisim Yonetimi, Undergraduate, 2020 - 2021

International Finance, Postgraduate, 2020 - 2021, 2019 - 2020

Donem Projesi, Undergraduate, 2020 - 2021

Doktora Tezi, Doctorate, 2020 - 2021

Finansta Giincel Konular, Postgraduate, 2020 - 2021

Finansal Yonetim, Postgraduate, 2019 - 2020

Finansal Yonetim, Undergraduate, 2019 - 2020

Financial Management, Postgraduate, 2019 - 2020

Academic Reseach Methods and Ethics, Postgraduate, 2019 - 2020

Uluslarararasi Finans, Postgraduate, 2018 - 2019

isletmeye Giris, Postgraduate, 2018 - 2019

Finansal Krizler ve Risk Yonetimi, Postgraduate, 2018 - 2019

Uluslararasi Finans Yonetimi, Postgraduate, 2018 - 2019, 2017 - 2018

Advising Theses



RECEP ALI K., Veri analitigi gelisim siireci ile biiyiik veri tanimlamasi ve yeni girisimlerde iiriin tespiti i¢cin veri analizi
uygulamasi, Postgraduate, M.HUDAVENDIGAR(Student), 2022

RECEP ALI K., Yatirim bankacihginin Tiirkiye'de gelisim yollar, Postgraduate, S.AYDIN(Student), 2022

RECEP ALI K., Covid-19 impacts on retail sector: An Event Study approach on Turkish retailers, Postgraduate,
S.ERFANI(Student), 2022

RECEP ALI K, Key performance indicators in airline industry: a comparison between Turkish Airlines, and its
competitors, Postgraduate, Z.OZDEMIR(Student), 2022

RECEP ALI K, The relationship between cost management and the financial performance of telecom companies; The case
study of Turkey, Egypt and Saudi Arabia, Postgraduate, SMOHAMED (Student), 2022

RECEP ALI K, BIST gelisen isletmeler piyasasinda islem goéren firmalarin finansal performans analizi, Postgraduate,
B.KOCDEMIR(Student), 2021

RECEP ALI K, Fintek uygulamalarinin finans sektériine getirdigi déniisiim ve uygulama érnekleri, Postgraduate,
ARIZA(Student), 2021

KUGCUKCOLAK R. A, Tiirkiye’de Fintek sektériiniin gelisim dinamikleri, Postgraduate, S.Geng(Student), 2021

RECEP ALI K, FIGEN Y., Bankacilik sektériinde miisteri iliskileri yénetiminin miisteri sadakatine etkisi, Postgraduate,
T.ATMACA(Student), 2021

RECEP ALI K, Tiirkiye'de fintek sektoriiniin gelisim dinamikleri, Postgraduate, S.GENC(Student), 2021

RECEP ALI K, ALI ALTUG B,, Dijital oyunlarin finansal potansiyeli ve Tiirkiye'ye sagladig1 yararlar ile uygulama 6rnegi,
Postgraduate, N.SINAN(Student), 2020

Articles Published in Other Journals

I. The impact of the Russia-Ukraine crisis on oil and gas shares: an event study approach

KUCUKCOLAK R. A, Kiigiikgolak N. ., Kiiciikoglu S.
International Journal of Economic Policy Studies, vol.18, no.1, pp.325-340, 2024 (Scopus)

II. CROWDFUNDING AS AN INNOVATIVE TRANSFORMATION IN FINANCE: INSIGHTS, OPPORTUNITIES,
AND RECOMMENDATIONS
Tiimbek Tekeoglu A. N,, Kiigiikcolak R. A, Kiigiikcolak N.
Pressacademia, vol.18, no.1, pp.130-140, 2024 (Peer-Reviewed Journal)

IIl. Sirket Finansmaninda Halka Arzlar: Borsa Istanbul Ornegi
KUGUKCOLAK R. A, ILTER KUCUKCOLAK N., KUCUKOGLU S.
Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.22, no.47, pp.830-866, 2023 (Peer-Reviewed Journal)

IV. THE EFFECTS OF THE COVID-19 OUTBREAK ON THE GLOBAL RETAILINDUSTRY: AN EVENT STUDY
APPROACH
Kiiciikcolak R. A, Ilter Kiiciikgolak N., Tiimbek Tekeoglu A. N., Kiiciikoglu S.
New Global Studies, vol.18, pp.1-26, 2023 (Scopus)

V. Relationship With Corporate Governance Rating and Share Value: Evidence from Borsa Istanbul
KUGUKOGLU S., KUGUKCOLAK N. I,, KUGUKCOLAK R. A.
Sosyoekonomi, vol.30, no.52, pp.439-454, 2022 (Peer-Reviewed Journal)

VI. Misteri iliskileri Yonetiminin Miisteri Sadakatine Etkisi: Bankacilik Sektorii Bir Uygulama
ATMACA T., KUCUKCOLAK R. A.
Working Paper Series, vol.1, no.1, pp.61-72, 2020 (Peer-Reviewed Journal)

VII. Sukuk in the World and Turkey
BUYUKAKIN F., KUCUKCOLAK R. A.
Turkish Economic Review, vol.7, no.4, pp.266-279, 2020 (Peer-Reviewed Journal)
VIII. Tirkiye’de Fintek Sektori

GENC S, KUCUKCOLAK R. A.
Working Paper Series, vol.1, no.1, pp.48-60, 2020 (Peer-Reviewed Journal)

IX. The Relationships among Corporate Governance Principles and Firm Performance, Maliye Finans

Yazilar:1



KARABULUT A. T, CIVELEK M. E.,, BASAR P., OZ S., KUCUKCOLAK R. A.
MALIYE FINANS YAZILARI, vol.34, no.114, pp.401-417, 2020 (Peer-Reviewed Journal)
X. The Relationships among Corporate Governance Principles and Firm Performance
KARABULUT T., CIVELEK M. E,, BASAR P., 0Z S., KUCUKCOLAK R. A.
MALIYE FINANS YAZILARI, vol.1, no.114, pp.401-418, 2020 (Peer-Reviewed Journal)
XI. Forecasting Volatility of Gold: Comparison of Turkish Gold and Equity Markets’xx Risk Profile
ILTER KUGUKCOLAK N., BUYUKAKIN F., KUCUKCOLAK R. A.
Turkish Economic Review, vol.6, no.3, pp.201-216, 2019 (Peer-Reviewed Journal)
XII. Cointegration of Equity and Gold Markets: Evidence from Turkey
KUGUKCOLAK R. A, BUYUKAKIN F., KUCUKCOLAK N.
INTERNATIONAL JOURNAL OF ECONOMICS AND FINANCIAL ISSUES, no.9, pp.32-40, 2019 (Peer-Reviewed
Journal)
XIIIl. Liquidity Risk Management in Islamic Banking: Comparative Analysis with SUR Methodology for
Turkey
KUGUKCOLAK N., BUYUKAKIN F., KUCUKCOLAK R. A.
Journal of Economic Development, Environment and People, vol.8, no.4, pp.54-71, 2019 (Peer-Reviewed Journal)
XIV. PROJECT FINANCE AND THE CONCEPTUAL FRAMEWORK OF SUKUK (LEASE CERTIFICATES)
KUCUKCOLAK R. A, KASIMOGLU M.
Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, vol.17, no.33, pp.465-493, 2018 (Peer-Reviewed Journal)
XV. The Ways Creating New Paths for Financial Organizations within the Frameworks of Spatial
Dependency
KASIMOGLU M., KUCUKCOLAK R. A, ALTIN E.
European Journal of Economics and Business Studies, vol.4, no.1, pp.1-305, 2018 (Peer-Reviewed Journal)
XVIL. Kira Sertifikalari, Tiirkiye Tecriibesi ve Bir Vaka Calismasi
KASIMOGLU M., YETGIN F., KUCUKCOLAK R. A.
ISTANBUL JOURNAL OF ECONOMICS, vol.68, pp.1-45, 2018 (Peer-Reviewed Journal)
XVII. Market efficiency and risk premium in the Turkish wholesale electricity market
Yilmaz M. K., Kucukcolak N. I, KUCUKGCOLAK R. A.
International Journal of Energy Economics and Policy, vol.8, no.5, pp.76-88, 2018 (Scopus)
XVIII. Yatirim ve Proje Finansmaninda Kira Sertifikalarinin Kavramsal Cergevesi
KUGUKCOLAK R. A, KASIMOGLU M.
Istanbul Ticaret Universitesi Sosyal Bilimler Dergisi, no.33, pp.1-540, 2018 (Peer-Reviewed Journal)
XIX. Effects of Basel II Standards on Small-Medium Size Enterprises: Evidence from the Istanbul Stock
Exchange
YILMAZ M. K., KICUKCOLAK R. A.
American Journal of Finance and Accounting, vol.1, no.4, pp.408-431, 2009 (Peer-Reviewed Journal)
XX. Public Disclosure Systems
KUGUKCOLAK R. A, DIiLER A. H., OZER L., USTAOGLU M.
I M K B Dergisi, vol.9, n0.33, pp.1-84, 2007 (Peer-Reviewed Journal)
XXI. Do Corporate Governance, Independent Boards, and Auditors Affect Market and Financial
Performance? An Application to Istanbul Stock Exchange
KUCUKCOLAK R. A, OZER L.
REVIEW OF BUSINESS, vol.28, no.1, pp.18-32, 2007 (Peer-Reviewed Journal)
XXII. Settlement and Custody: Worldwide Practices
KUCUKCOLAK R. A, 0ZTUNA S., OZER L., DiLER A. i, USTAOGLU M.
ISE REVIEW, vol.7, no.28, pp.1-131, 2004 (Peer-Reviewed Journal)
XXIII. Principles of Corporate Governance in the Capital Markets
VARIS M., KUCUKCOLAK R. A, ERDOGAN 0., OZER L.
I M K B Dergisi, vol.5, n0.19, pp.1-178, 2001 (Peer-Reviewed Journal)
XXIV. Turkish Capital Market and Istanbul Stock Exchange Towards Harmonization and Competition with
the European Capital Markets



XXV.

VARIS M., KUCUKCOLAK R. A, ERDOGAN 0., OZER L.

I M K B Dergisi, vol.4, no.14, pp.1-178, 2000 (Peer-Reviewed Journal)
Russian Crisis: The Impact on the ISE

KUGUKCOLAK R. A, OZER L., VARI$ M., USTAOGLU M., OZTUNA S.

I M K B Dergisi, vol.3, no.10, pp.41-60, 1999 (Peer-Reviewed Journal)

Books & Book Chapters

L

IL

1L

Iv.

VL

VIL

VIIL

IX.

XL

Fantasy Adventure

Kiigiik¢olak R. A.

in: The Art of Predict the Future Trends, Prof. Dr. Figen Yildirim,Dog. Dr. Necla Ilter Kiigiikolak,Dog. Dr. Askim
Nurdan Tiimbek Tekeoglu, Editor, Scala Yayincilik, istanbul, pp.158-241, 2024

Siirdiirilebilir Tarim i¢in Finansman Modeli: Uriin ihtisas Borsaciligi

Kiigiikcolak R. A, Ilter Kiigiikgolak N.

in: Sosyal Bilimlerde Siirdiiriilebilirlik Calismalar1, Dog. Dr. Yunus Ozcan, Editor, Hiper Yaym, istanbul, pp.139-167,
2024

CrowdFunding As An Innovative Transformation In Finance: Insights, Opportunities and
Recommendations

Kiigiikcolak R. A., Tiimbek Tekeoglu A. N, ilter Kiigiikcolak N.

in: PressAcademia Procedia (PAP) V.18, Prof. Dr. Suat Teker, Editor, PressAcademia, Istanbul, pp.130-140, 2024
Sirket Finansmaninda Halka Arzlar

KUCUKCOLAK R. A, iLTER KUCUKCOLAK N., Kiigiikoglu S.

Scala Yaymncilik, istanbul, 2023

imeceden Kitle Fonlamasina: Finansal Yeniligin Yolculugu

Kiigiikcolak R. A, Tiimbek Tekeoglu A. N,, ilter Kiigiikcolak N.

in: Ekonomi Giindemi: Analizler ve incelemeler, Selcuk Kog,Kerem Colak,idris Sarisoy, Editor, Novel Scala Yayncilik
AS., istanbul, pp.41-55, 2023

Yenilenebilir Enerji Piyasalar1 ve Yesil Enerji Finansal Uriinlerinin Gelecegi

Kiigiikcolak R. A, Ilter Kiiciikgolak N., Kiiciikoglu S.

in: Enerjide Ar-Ge ve Inovasyon, AvcyEzgi; 0z,Sabri, Editor, Hiperlink Egt. ilet. Yay.San. Paz. Tic. Ltd. $ti,, stanbul,
pp.169-194, 2021

Halka Acik Sirketlerde Doviz Kuru Riski ve Yonetimi

KUCUKCOLAK R. A., ILTER KUGCUKGCOLAK N.

in: Déviz Kuru Dinamikleri ve Finansal stikrar, Gogiil Karatay, Pelin; Yaman, Demet, Editor, Gazi Kitapevi, Ankara,
pp.399-425, 2021

Kredi Derecelendirme Sektorii

KUCUKCOLAK R. A.

Hiper Yaym, istanbul, 2020

E-Uriin ile Likidite ¢6ziimii: Katilim Bankaciliginda Teverruk Finansman Yoéntemi i¢in Organize Emtia
Piyasasinin Kullanimi

KUCUKCOLAK R. A, KUCUKCOLAK N.

in: Teknolojik ve Dijital DéniisiimEkonomiye, Sektorlere ve Mesleklere Etkileri, Dr. Sabri Oz, Editor, Nobel
Akademik Yaymcilik Egitim Danismanlik Tic. Ltd.Sti., istanbul, pp.233-247, 2020

Dijitallesme ve Paranin Gelecegi

KUCUKCOLAKR. A.

in: Sektdrlerin ve Mesleklerin Gelecegi, Sabri Oz, Fatma Serab Onursal, Cihad Terzioglu, Editor, Hiper Yayin,
istanbul, pp.169-188, 2020

Tarim Sektoriiniin Endiistrilesmesinde Kitle Fonlamasi:Yurtdis1 Uygulamalar ve Tiirkiye
KUCUKCOLAK N., KICUKCOLAK R. A.

in: Sanayi Politikalar:: Ekonomik ve Sosyal Egilimler, Prof. Dr. Yusuf Tuna - Dr. Ali Altug Biger, Editor, Hiper Yayin,



Istanbul, pp.236-260, 2020
XII. Kredi Derecelendirme Sektorii ve Avrupa Birligi Uygulamalari
KASIMOGLU M., KUCUKCOLAK R. A.
in: 2019 Ekonomi Yatirim Zirvesi, Prof. Dr. Nazim Ekren, Prof. Dr. Murat Kasimoglu, Dog¢. Dr. Feyzullah Yetgin, Dr.
Ali Kiiciikcolak, Mehmet Canitatly, Editor, istanbul Ticaret Universitesi Yaymlari, Istanbul, pp.126-139, 2019
XIII. Tiirkiye Kirtasiye Sektorii ve Rekabet Giiciiniin Degerlendirilmesi
KUGUKCOLAK R. A, KASIMOGLU M.
istanbul Ticaret Odasi Yayinlary, istanbul, 2018
XIV. KOBI'lerin Finansman Sorununun Sermaye Piyasasi Yoluyla Céziimii
KUCUKCOLAKR. A.
istanbul Menkul Kiymetler Borsas Yaynlary, istanbul, 1988

Refereed Congress / Symposium Publications in Proceedings

I. Innovative Transformation in Finance: Global and Turkish Perspectives on

Kiigiikgolak R. A, Ilter Kiigiikgolak N., Tiimbek Tekeoglu A. N.
12th Istanbul Finance Congress-2023, Istanbul, Turkey, 21 December 2023, pp.130-150

II. The Impact of the Russia-Ukraine Crisis on Oil and Gas Shares: An Event Study Approach
KUCUKCOLAK R. A, iLTER KUCUKCOLAK N., Kiigiikoglu S.
41st EBES Conference, Berlin, Germany, 12 October 2022, vol.1, pp.1-154

IIl. Portféy Yonetiminde Graham Yaklasimi ve Borsa Istanbul Piyasalarinda Uygulanmasi
KUCUKCOLAK R. A, iLTER KUCUKCOLAK N., Kiigiikoglu S.
Istanbul Finance Congress 2021, Istanbul, Turkey, 04 November 2021

IV. COViD-19 Pandemisi Sonras1 Olusacak "Yaratici Yikimdan” Tiirkiye Ekonomisi Nasil Yararlanir?
KUCUKCOLAK R. A.
COViD-19 Pandemisinin Tiirkiye’ye Etkileri Sempozyumu, istanbul, Turkey, 30 June 2020, pp.7-14

V. 1Is Gold Safe Haven? Evidence from Turkish Financial Market
KUCUKCOLAK R. A., BUYUKAKIN F,, kiigiikgolak n.
ECOEI IV- European Congress on Economic Issues, 01 January 2020

VI. Impact of the Liberalization of the Energy Sector on the Turkish Electricity Market Efficiency
KUCUKCOLAK R. A.
International Congress of Energy Economy and Security, 10 - 11 November 2018

VII. islami Bankacilikta Risk Yénetimi: Tiirkiye icin Ampirik bir Calisma
BUYUKAKIN F., KUCUKCOLAK N., KUGUKCOLAK R. A.
Uluslararasi Yonetim, Ekonomi ve Politika Kongresi 2018, 28 - 29 April 2018
VIII. Lease Certificates and Project Finance

KUGUKCOLAK R. A, KASIMOGLU M.
Cudes 2018, VII. International Congress on Current Debates in Social Sciences, London, Canada, 19 - 21 April 2018,
pp.1-395

IX. The Ways of Creating New Paths for Financial Organizations within the Framework of Spatial
Dependency
KASIMOGLU M., KUCUKGCOLAK R. A, ALTIN E.
ICSS XIV 14th International Conference on Social Sciences, Frankfurt, Germany, 2 - 03 March 2018, vol.4, pp.56-65

Supported Projects

ADIGUZEL M., KUCUKCOLAK R. A, KASIMOGLU M., KURUMSALLASMAYA iLK ADIM PROJESI, 2020 - Continues
Kiigiikcolak R. A, Chamber / Union / Professional Association, Kirtasiye, Kagit ve Kagit Ambalaj Sektorleri ve Rekabet
Giiclerinin Degerlendirilmesi, 2024 - 2024



Kiiciikcolak R. A, Chamber / Union / Professional Association, Siirdiiriilebilir Restoranlar Kilavuzu, 2024 - 2024
Kiigiikcolak R. A., Chamber / Union / Professional Association, izolasyon ve Restorasyon Sektoriinde Thracatta
Karsilasilan Sorunlar, 2024 - 2024

Kiigiikcolak R. A., Company, Borsa'da ileri Yatirim Stratejileri 2, 2024 - 2024

Kiigiikgolak R. A, Project Supported by Other Official Institutions, Borsada Yatirim Stratejileri, 2023 - 2023

Kiigiikcolak R. A., Kasimoglu M., Bélge Kalkinma idaresi Bagskanlig1 Projesi, Tiirkiye Kirtasiye Sektorii ve Rekabet Giiciiniin
Degerlendirilmesi, 2020 - 2020

Kiigiikcolak R. A., Kasimoglu M., Project Supported by Other Private Institutions, UCUNCU GOZ ISLETMELERIN PERSONEL
SURECLERININ DENETIM PROGRAMI, 2017 - 2017

Kiiciikgolak R. A., Kasimoglu M., Company, CEO ve CFO Programi, 2017 - 2017
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